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= - A 1995 % 19962
H o\ 10~ 12 1 ~ 3 4 ~ 6 7 ~ 9 10~ 12
RO B R R E | 78204.3 71882.6 71859.3 75013.2 80526.2
PRIVATE CONSUMPTION (4 1.6) [4 4.5 ( 2.4) (¢ 2.3 < 3.00
= 6180.0 5927.7 6929.7 7409.9 7313.4
RESIDENTIAL INVESTMENT [4 -3.9) < 2.4) [4 15.0) < 20.9 [4 18.3)
BE M & 2 & @ 19749.3 19302.2 16761.8 19680.4 21216.2
NON-RES{. [NVESTHMENT < 6.7 (¢ 6.9) C 5.2) ¢ 6.9 (4 7.4)
B M E E S oM om 1022.0 -650.0 714.7 3.6 964.0
PRIVATE INVENTORY (4 ?.1> (xxxxER) ¢ 93.2> ¢ -50.0) ¢ -5.7)
BORF B s /4 W X M| 14108.4 11077.7 13775.4 9154.1 14345.3
GOVERNMENT CONSUMPTION (4 3.1 < 2.4) C 2.2) < 1.6 C 1.7)
Nm TR AR R 13705.6 11862.0 8897 .4 10406.9 12614.3
PUBLIC INVESTHMENT 4 8.2 < 19.6) [4 21.3 [4 0.2) < -8.0>
AW E B S WMo 146.3 116.2 ~-38.2 -8.0 124.6
PUBLIC INVENTORY (4 23.6) ¢ 447.2) (ExxxK%) (xxxxx%) ¢ -14.8
B3 - 4 — & XD 1557.3 986.0 268.3 513.4 910.5
NET EXPORTS OF GOODS & SERVICES| ¢ -38.0) ¢ -51.6> ( -85.2) ¢ -70.1) ¢ -41.5)
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IMPORTS OF GOBDS & SERVICES | € 19.0) 4 22.7) (4 32.3) < 20.9) < 17.1)>
B ® X Hi43,673.2 | 120504.4 119168.4 122173.6 138014.7
< 2.1) < 5.3 (< 3.5) S 2.7 (4 2.5)
(BE)

E RS O M2 K 946.1 1346.3 1520.8 1431.0 1159.0
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= R B ORER 4958.4 6961.2 6250.5 6549.3 5914.2
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(847 : 1 O{&M, %)
(billion yen, %)
19974 199855

1 ~ 3 4 ~ 6 7 ~ 9 10~ 12 1 ~ 3 4 ~ 6
75649.3 73086.7 77279.2 81432.8 74047 .0 73419.9
4 5.2) (¢ 1.7) (4 3.0 ¢ 1.1 (¢ -2.1 4 0.5)
6274 .7 6289.4 5898.4 5378.0 4850.2 5303.1

¢ 5.9 C -9.2) ( -20.4)> ( -26.5> « -22.7> < -15.7)
20856.1 17611.1 20349.5 21287.3 19583.8 15832.4
(¢ 8.1 C S.1) C 3.4) 4 0.3 « =-6.1) ¢ -10.1)
-944 .8 640.1 211.8 1033.1 -767.2 391.4
(xxxxx%x) ¢ -10.4) (5783.3) (4 7.2) (ERXXKX) ¢ -38.9
11219.3 13932.2 9253.2 14490.0 11529.5 14202.1
[4 1.3 < 1.1 < 1.1 4 1.0 ¢ 2.8 4 1.9
9990.2 7179.5 9992.3 12440.0 9956.7 6904 .7

( -15.8) ¢ -19.3) ¢ -4.0 < -1.4) ¢ =-0.3> 4 -3.8)
64 .2 -60.7 -28.1 156.5 80.0 -15.6

¢ =44.7) (xxxx%xx%x) (RxEXKX) 4 25.6) (4 24 .6) Cxxxx%x%x)
602.6 1436.1 1523.3 2453.8 2031.0 2557.0

¢ -38.9) ¢ 435.3) C 196.7) ¢ 169.5) ¢ 237.0) < 78.1)
13596.6 13890.9 13862.8 14981.9 13935.5 13823.9
4 12.5) 4 17.8) 4 12.0) C 11.4) 4 2.5 < -0.5)
12994 .0 12454.8 12339.5 12528.1 11904.5 11266.9
[4 17.1) [4 8.0) ¢ 4.0 ¢« -0.1 ¢ =-8.4) [4 -9.5)
123711.6 120114.4 124479.6 138671.5 | 121311.0 118595.0
< 2.7 < 0.8) C 1.9) (4 0.5) ¢ =-1.9) C -1.3)>
1820.2 1721.2 1474 .2 1475.7 1867 .8 1696.2

¢« 35.2> (4 13.2) C 3.0 « 27.3 ¢ 2.6) 4 -1.5)>
7734.9 6459.0 6915.2 7354.2 7924.2 7220.8

[4 11.1) C 3.3 [4 5.6) ¢« 24.3) (¢ 2.4 (4 11.8)
5914 .7 4737.8 5441.0 5878.5 6056.4 5524.6

C 5.3 ¢ 0.2) C 6.3) ¢ 23.6) < 2.4) C 16.6)
125531.8 121835.6 125953.8 140147.2 | 123178.8 120291.2
(4 3.0 (4 0.9) < 1.9 C 0.7) < -1.9) ¢ -1.3)
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®2 ZEERHBXH (FEREBRHD

® - 0 19952F 19962%F
" B 10~ 12 1 ~ 3 4 ~ & 7 ~ 9 10~ 12
BOHA A & 74 3 X Mt | 292943.4 | 298634.3 297233.1 299287.5 301780.1
PRIVATE CONSUMPTION C 0.1) ( 1.9) 4 -0.5) < 0.7> C 0.8)
= 246349 .4 26159.2 27381.0 27830.6 28796.3
RESIDENTIAL INVESTMENT [4 5.9 [4 7.6) (4 4.7 [4 1.6) (4 3.5
BE M & %X & M 74147.2 74942.1 75478.7 77484.9 79649.3
NON-RESI. INVESTMENT [4 2.3) [4 1.1) 4 0.7 < 2.7) 4 2.8)
B OR & B S oM om 469.7 1656.2 1570.9 630.0 315.1
PRIVATE INVENTORY ¢ -30.6) ¢ 252.6) < -5.2) ¢ =-59.9 ¢ -50.0)
BORF R sk 4 R X M| 47183.1 48285.1 48573.2 48605.8 48087.2
GOVERNMENT CONSUMPTION < -1.4) (¢ 2.3) (4 0.6) 4 0.1) C -1.1)
AMBERKRE K| 463659.5 46489.0 48556.3 42282.8 40280.0
PUBLIC INVESTMENT (4 3.5 ¢ 6.5) < 4.4) ¢ =-12.9 (4 -4.7)
N O OB S Mo 234.5 422.1 132.1 71.8 164.3
PUBLIC INVENTORY ¢ 270.9) ¢ 80.0) ¢ -68.7)> ( -45.6) ¢ 128.7)
I - — & X DMK 5464.3 3516.7 2034.1 2278.8 2819.3
NET EXPORTS OF GOODS & SERVICES| ( =22 .7) ¢ =-35.6) ( =42.2) (4 12.0) < 23.7)
M- 20N 47557.5 47970.8 48899.8 49728.9 52087.2
EXPORTS OF GOODS & SERVICES | € 2.7) (¢ 0.9 < 1.9 < 1.7 [4 4.7)
M- v—ExDO®A| 42093.2 44454.2 46865.7 47450.2 49267.9
IMPORTS OF GODDS & SERVICES | ¢ 7.3 C 5.6) (4 S.4) (4 1.2 (4 3.8)
Ho oy ® X H.88451.1(500104.7 500959.5 498472.1 501891.7
: < 0.5 | ¢ 2.4) ¢ 0.2) ¢ =-0.5) ¢ 0.7)

(B%)

FE XX 4665.2 4581.8 5239.2 6423.5 5718.5
NET FACTOR INCOMES < -3.0) C -1.8) 4 14.3) (4 22.6) « -11.0)
BR W ®DRM| 21673.0 | 24526.3  25744.4  26740.0  25915.8
RACEY0eb" FR0R asronn ¢ 2.00 | ¢ 13.2) < 5.0 ¢ 3.9) ¢ -3.1)
BERAEG DXL 17007.9| 19944.4  20505.2 20316.6  20197.3
FACTOR INCOES PAID ABROAD | ¢ =" "3 43 | ¢ 17.3) ¢ 2.8) C_-0.9) ¢ =-0.6)
}f’u GN§ B X H),493116.3 | 504686.5 506198.7 504895.6 507610.2
- (4 0.5) (4 2.3) < 0.3) < -0.3) (4 0.5)

& L
etz

2. EROHBERTHRTR,
3. (ERKERE) = (ERRARE) + (ERFTEOMZR)

EEIIER. TEO( ) NITRTERBIL,
RERBIOELN 0 1137 A FRAOBAIIIMOREHER P, *k kL L,
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(847 - 1 0f&M, %)

(#gat&EH]

(billion yen, %)
19975 19984
1 ~ 3 4 ~ 6 7 ~ 9 10~ 12 1 ~ 3 4 ~ 6
314043.7 302400.7 308297.8 305247.9 307275.3 303825.0
(4 4.1) C -3.7> C 2.0) 4 -1.0 ¢ 0.7 C -1.10
27652.2 24855.9 22171.2 21168.7 21359.5 20960.1
< -4.0) ¢ -10.1) (¢ -10.8) 4 -4.5) C 0.9 < -1.9>
80971.5 79294 .4 80132.9 79913.4 76030.9 71281.6
< 1.7 (4 -2.1 (4 1.1 ¢ -0.3 [4 -4 .9 ¢ -6.2)
400.5 1284.9 1446.7 630.4 1072.9 291.2
< 27 .1) ¢ 220.8)> ¢ 12.6) ( -56.4) C 70.2) « =72.9)
48817.3 49098.3 49090.1 48628.7 50129.4 S0035.5
4 1.5) (4 0.6) < -0.0) (4 -0.9) [4 3.1 (4 -0.2>
39275.7 38752.8 40644 .1 39742.1 39156.6 37297.9
< -2.5) < -1.3) C 4.9 ¢ -2.2) ¢ -1.5)> (¢ -4.7)>
193.4 41.6 -6.7 299.6 241.1 221.7
< 17.7) ¢ -78.5)> (-116.1) (kxxx%x%x) (¢ -19.5) ¢ -8.0)
1945.4 6973.1 6345.9 8775.9 7663.4 11539.3
« -31.0) ¢ 258.4) < -9.0) ¢ 38.3) ¢ -12.7) (4 50.6)
53987.2 57626.6 55736.0 58000.8 55339.1 57369.5
(4 3.6) (4 6.7) (4 -3.3 4 4.1 C -4 .6) ¢ 3.7
52041.8 50653.5 49390.1 49224 .9 47675.7 45830.2
< 5.6) < -2.7) < -2.5) ¢ -0.3 < -3.1 C -3.9)
513299.7 502701.7 508122.0 5S04406.7 502929.1 495452.3
< 2.3) C -2.1) ¢ 1.1) C -0.7) C -0.3) C -1.5)
6278.1 6054.5 6607.3 7272.8 6460.5 5771.9
(4 9.8) 4 -3.6) ¢ 9.1) C 10.1) ¢ -11.2> ¢ -10.7)
27209.3 26643.3 28203.7 32266.2 27853.3 29808.1
< 5.0) < -2.1) C 5.9 4 14.4) ¢ =-13.7)> 4 7.0
20931.2 20588.8 21596.4 24993 .4 213%92.8 24036.2
(4 3.6) < -1.6) (4 4.9) < 15.7) ¢ -14.4) ¢ 12.4)
519577.8 508756.2 514729.3 511679.5 509389.6 501224..2
< 2.4) (4 -2.1) C 1.2) ¢ -0.6) ¢ -0.4) ¢ -1.6)
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[#EEt & +]

®3 REEARKRXIH (RRI)

&= -5 1995 4 19964
B\ OB 10~ 12 1 ~ 3 7 ~ 9 10~ 12
BRI R & ™ ®x M| 73915.0 68289.7 70655.4 75697 .4
PRIVATE CONSUMPTION [4 2.5) 4 5.2 1.7) < 2.4)
i+ %= 5791.4 5586.9 6927.7 6753.5
RESIDENTIAL INVESTMENT C -4.1) (4 3.1 20.2) (4 16.6)
BE M & % v % 20439.9 20400.1 20950.0 22516.4
NON-RES[. INVESTMENT [4 8.4) [4 10.1) 9.9 [4 10.2)
B RN & M S M om 1166.4 -662.4 10.4 961.3
PRIVATE INVENTORY [4 15.3) (xxxx%x%x) -75.9) ¢ =-17.6)
BORF B 4k M OB KO 11035.9 11350.1 10260.6 11233.0
GOVERNMENT CONSUMPTION C 2.9) [4 2.0) 0.7) < 1.8
AW EER KKK 13413.4 11790.3 10329.4 12440.5
PUBLIC INVESTMENT [4 8.6) [4 21.5) 1.5 < -7.3
AN W) O K S M om 119.5 93.4 -3.1 92.6
PUBLIC INVENTORY ¢ =-35.9) ¢ 175.8)> (-154.1) ¢ -22.5)
M -+ — XD 864 .8 351.8 317.1 1075.5
NET EXPORTS OF GOODS & SERVICES| ¢ -63.3) ¢ -81.3) -71.8) < 24 .4)
Mg - 4 — & XDRHN 14662.1 14231.9 14735.6 15837.1
EXPORTS OF GOODS & SERVICES | ¢ 3.8 < 2.8) 3.2) < 8.0)
M - —EXDWA 13797.4 13880.1 14418.5 14761.6
INPORTS OF GODDS & SERVICES | ¢ 17.2) < 16.0) 9.6) (4 7.0
B ooy ® X #1126746.2 | 117199.8 119447.4 130770.3
~ C 2.5) [4 5.9) 3.1) [S 3.2)
(BE)
EERFES O M 2 I 890.4 1309.4 1399.1 1098.2
NET FACTOR INCOMES ¢ 18.3) < 25.4) 36.6) < 23.3)
E R B o xR 4666.5 6770.3 6403.2 5603.8
RACT90eh"ER0  aeronn ¢ 25.1> | ¢ 43.8) 26.6> ¢ 20.1)
B x /O XL 3776.1 5460.9 5004 .1 4505.6
FACTOR INCOMES PAID ABROAD ¢ 26.9> ¢ 49.0) 24.1) ¢ 19.3)
B o ® X M1127636.7 | 118509.2 120846.5 131868.5
" [4 2.6) (4 6.1) 3.4) S 3.3)

() 1. LBu3ER. TBO( ) PITATERML,
T2 L. RHEEMIOES 0 7213~ A T ADOBE I OREHEET, kk*k & L1,
2. (BRAAERE) = (ENERAEE) + (ERFTROMZR)
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(#EtEH)
(199 OEERME) (84 : | 0&M., %)
(billion yen, %)
19975 199845
1 ~ 3 4 ~ 6 7 ~ 9 10~ 12 1 ~ 3 4 ~ 6
71448.7 67448.0 71434 .6 75031.1 68350.8 67540.8
(4 4.6) (4 -0.4) (4 1.1) < -0.9) (4 -4.3) ¢ 0.1
5739.3 5713.1 5371.5 4894 .4 4460.0 4909 .4
[4 2.7 ¢ -12.0> ¢ =-22.5) « =-27.5) ¢« =-22.3) ¢ -14.1)
22121.7 186%90.3 21679.6 22649 .9 20861.0 16943.2
¢ 8.4) < 5.3 C 3.5) (4 0.6) C -5.7) ¢ -9.3)
-1069.7 718.1 214 .0 1130.5 -859.9 457.3
(xxxxxx) C 9.9) (1957.7> (4 17.6) (xxxx%xx%x) ¢ -36.3)
11358.7 11299.1 10241.1 11248.8 11422.1 11393.8
4 0.1) [4 -0.6) 4 -0.2> 4 0.1 C 0.6> C 0.8>
9839.5 6947 .1 9714 .6 120S56.4 9687.3 6764 .2
¢ -16.5) ¢ -21.0)> ¢ -6.0) < -3.1) C -1.5> ¢ -2.6)>
44 .6 -49.8 -8.7 108.6 48.3 -14 .4
¢ -52.2) (xxxxxx) (xxxxxx) (4 17.3) ¢ 8.3 (xxxX%x%)
999.1 1941.1 2034 .5 3088.3 2289 .4 2873.8
( 184.0> (xxxx%xx) ¢ 541.6) < 187.1) ¢ 129.2)> ¢ 48.1)>
15550.3 16090.2 16312.4 17187.2 15935.1 15526.8
4 9.3) < 15.2) ¢ 10.7) C 8.5) ¢ 2.5) C -3.5)
14551.2 14149.1 14277.9 14098.9 13645.7 12653.0
[4 4.8)> (4 0.3) < -1.0) C -4.5) ¢ -6.2) ¢ -10.6>
120481.7 112707.0 120681.2 130208.0 116259.0 110868.1
(4 2.8) (< 0.1) ¢ 1.0) < -0.4) (4 -3.5)> [4 -1.6)>
1772.7 1615.1 1429.2 1385.7 1790.0 1585.6
(4 35.4) < 12.4) < 2.2) (4 26.2) ¢ 1.0 < -1.8)>
7533.0 6060.7 6704 .2 6905.4 7594 .2 6750.3
¢ 11.3) (4 2.6) (¢ 4.7 C 23.2) C 0.8) < 11.4)
5760.3 4445 .6 5275.0 5519.7 5804 .2 5164 .7
< 5.5) C ~-0.5) ¢ S.4) C 22.5) ( 0.8) < 16.2)
122254 .4 114322.1 122110.4 131593.7 | 118049.0 112453.7
< 3.2) [4 0.3) < 1.0 ¢ -0.2) ¢ =-3.4) (4 -1.6)
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(HeEt AR

®4 EHEERBIH (FHARRID

£ - 11 19954F 19964
H B8 10~ 12 1 ~ 3 4 ~ 6 7 ~ 9 10~ 12
RO sk N ¥ H|277605.0 | 282656.3 280899.0 281551.2 284195.3
PRIVATE CONSUMPTION 4 0.3) [4 1.9 [4 -0.6) [4 0.2) C 0.9
%= 22842.9 24638.4 25697.0 25966.3 26628.2
RESIDENTIAL [NVESTMENT [4 5.9 4 7.9 (4 4.3) [4 1.0) < 2.5)
E M & X% Z (M| 76884.8 79061.2 80052.9 82347.0 84715.0
NON-RESI. INVESTMENT < 2.7) [4 2.8 [4 1.3 [4 2.9 C 2.9
BE M # i 5 M 1059.5 1686.5 1170.3 767.0 230.4
PRIVATE INVENTORY < 18.1) ¢ 59.2) ¢ -30.6) C =-34.5) ¢ =-70.00
BOHF B e M | OE M 43764.9 464151.9 44027.2 44125.6 44569.7
GOVERNMENT CONSUMPTION < -0.1) [4 0.9 (4 -0.3) (4 0.2) (4 1.0
AMBE R A® K| 42812.5 46059.9 48048.5 41974 .6 39804.0
PUBLIC [NVESTMENT < 3.6) 4 7.6) < 4.3) ¢ -12.6) (4 -5.2)
N HOTE OB S WM o 136.2 347.2 155.1 55.8 34.9
PUBLIC INVENTORY (4 51.8) ¢ 154.9) ¢ =-55.3) ¢ =64.0) ¢ =37.5)
M- v — X0 2532.2 1233.3 234.3 1551.8 3261.9
NET EXPORTS OF GOODS & SERVICES| ¢ —46.2) ¢ =-51.3) ¢ -81.0) ¢ 562.4) (¢ 110.2)
Mg -4 —EX0OKRH 57082.4 57159.1 57386.1 58783.3 61623.3
EXPORTS OF GOODS & SERVICES | ( 0.3 < 0.1 C 0.4) [4 2.4) < 4.8)
M« v —EXDRA 54550.2 55925.8 57151.8 57231.5 58361.4
[MPORTS OF GOODS & SERVICES | € 4.5) (4 2.5) [4 2.2) < 0.1 [4 2.0)
E( GD:‘ ®” = H 487437 .9 479834 .7 480284 .4 478339.3 483439.3
3 < 0.7) | ¢ 2.7) ¢ 0.1) ¢ =-0.4) ¢ 1.1)
(53%)
E R & O s = R| 4495.1 %394.5 S011.0 $159.2 5543.9
NET FACTOR INCOMES < -2.1> (4 -2.2) < 14.0) [4 22.9) ¢ -10.0)
BERME®ORK 20798.5 | 23561.0 24680.5  25688.4  25029.8
FACT0Red ER8R asronn < 2.3) | ¢ 13.3> <« 4.8 < 4.1 ¢ =-2.6)
ERKEBOXIL 14303.4 | 19166.5 19669.5 19529.2  19485.9
FACTOR INCOHES PAID ABROD | ¢~ " "3 gy | ¢ 17.6> ¢ 2.6 € —-0.7) (¢ =0.2)
B e X W 471932.9 | 484229.2 485295.4 484498.5 488983.2
- < 0.7) | ¢ 2.6) ¢ 0.2 ¢ =-0.2) ¢ 0.9

) L

EBIES. TEO( ) NIIRTERTL,

722U, BTERBAOEED 0 £i3~ A T RAOFEITIFBORLHEE T, *x kL LA,
2. EBROHERTHRT
3. (BRREE) = (BNREE) + (ERFTROMZER)
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(#EEH]
(199 0msERERE) (B{4r: | 0{&M, %)
(billion yen, 2%)
19972 1998 24F
1 ~ 3 4 ~ 6 7 ~ 9 10~ 12 1 ~ 3 4 ~ 6
295442.5 279858.4 284663 .4 281743.5 282494 .8 280271.0
[4 4.0) (4 -5.3) (4 1.7) (4 -1.0> [4 0.3 ¢ -0.8)>
25276.9 22608.7 20146.8 19294 .4 19629.5 19428.5
¢ -5.1) ( -10.6) ¢ -10.9) C -4 .2 ¢ 1.7 4 -1.0>
85710.2 84282.0 85222.7 85227.0 80814 .9 76398.0
[4 1.2 (¢ -1.7) C 1.1 (4 0.0> [§ -5.2) (4 -5.5)
30.1 1452.9 1582.0 902.8 855.4 420.9
( -86.9) (4725.0) [4 8.9) (¢ =-42.9) (¢ -5.3) ¢ -50.8)
44151.4 43739.1 44039.5 L4644 .2 44387 .4 44099.6
(4 -C.9 < -0.9 ¢ 0.7) (4 1.4) [4 -0.6) < -0.6)
38547.1 38727.0 , 39177 .4 38464 .2 37724 .1 37747.8
(4 -3.2) < 0.5) (4 1.2) (4 -1.8) [4 -1.9) [§ 0.1)
142.6 100.5 34.7 101.9 150.8 243.1
¢ 309.0> ( =-29.5) ¢ -65.5) C 193.7) (4 48.0) [4 61.2)
3859.7 8782.7 8419.9 11117.6 9072.0 12515.7
[4 18.3) ¢ 127.5) [4 -4.1) < 32.0 ¢ -18.4) 4 38.0)>
62483.8 66085.8 65098.5 66858.8 64045.2 63761.0
[4 1.4) < 5.8) 4 -1.5) C 2.7) ¢ -4.2) [4 -0.4)
58624.1 57303.1 56678.6 55741.2 54973.2 51245.3
[§ 0.5 (4 -2.3) < -1.1> 4 -1.7 ¢ -1.4) ¢ -6.8)>
493160.4 479551.3 483286.4 481495.6 475128.9 471124 .6
< 2.0 C -2.8) C 0.8)> [4 -0.4) (< -1.3) [4 -0.8)
6033.5 5752.9 6282.5 6985.3 6110.6 5460.7
[4 8.8) ¢ -4.7) (4 9.2) < 11.2> « -12.5) ( -10.6>
26176.9 25369.2 26869.5 30877.3 26370.6 28278.5
[4 4.6) < -3.1) < S.9) (4 14.9) ¢ -14.6)> 4 7.2)
20143.4 19616.3 20587.0 23892.0 20260.0 22817.8
[S 3.4) < -2.6) < 4.9) [S 16.1) ( -15.2) ¢ 12.6)
499193.9 485304 .2 489568.9 488480.9 481239.5 476585.3
[4 2.1) [4 -2.8) C 0.9 (4 -0.2) [4 -1.5) [¢ -1.0)
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[sat@n)

I TEESRFHARNET (IERHBT. 1998F9H HE)
1 ER¥IEGEELFE)

(TR =TEW - %8 4vh, () Pk 1 #8603
DI <"Favorable" minus "Unfavorable">, % points]
T 9

—
10/6H 12HET 9—12H
F) % {k W&
June'98 Change Dec Change
between between
June and Sept |  (Forecast) Sept and Dec
(A 31)
B & ¥ Manufacturing A 38 A 51 A 13 A 46 + 5
(A 43)
# ¥ ¥ ¥ Basic materials A 52 A 60 A 8 A 56 + 4
(A 49)
24 #t Textiles A 54 = A ?4 A 10 A 59 + 5
18
#& 23 Pulp & paper A 36 AS A 19 A 45 + 10
(A 37)
b % Chemicals A 47 A 1 A 48 0
(A 70)
£ i K % Petroleum refining A 60 A ;0 A 10 A 60 + 10
(A 59
= % Ceramics A 65 AT A 6 AT 0
(A 52)
% $8 Iron & steel A 68 A 76 A 8 A 72 + 4
(A23)
# % Nonferrous mefals A 33 A 57 A 24 L 48 + 9
(A 25)
T ¥ f Processing A 26 A_43 A 17 A 37 + 6
(A 10)
£ F & Food & beverages A 10 A 26 A 16 A 13 + 13
(A 36)
& /@ B & Processed metals A 50 . A ?0 0 A 57 A1
A 22
— #% % t# Industrial machinery A 12 (AA 1)&9 A 37 A 36 + 13
13
B 1% Electrical machinery A 18 A 34 A 16 A 27 + 7
Shipbuilding & (A 67)
S&f5 EHE  heavy machinery A 67 + 17 A 50 [}
(A 35)
H 8 = Motor vehicles A 46 A 57 A U1 L 35 + 22
(A 18)
5 % 4 BY Precision machinery A 9 A 21 A 18 A 55 A28
(A 247 (A23)
JE B EE N facturing A28 A 36 A 8 A 31 + 5
_ &38)
& 3% Construction A 52 A 61 A9 A 54 + 7
(A 20)
7 @) JE Real estate A 26 A 40 A 14 A 31 + 9
(A 20)
|78 4 Wholesalin, A 27 A 38 A1 A 32 + 6
(A 25)
N ¢ Retailing A 46 A 59 A 13 A 4 + 18
Transportation & (A 28)
i {E icati A 23 A 30 A 7 A 30 [(]
(A 18)
H — B R Services A 20 A 20 1] A 20 0
(A 6)
Y — X Leasing 0 (A)e A 6 A 13 A 7
0
B H A Electric & gas utilities 0 A1 A 7 (1] + 7
(B%# Reference)
FEHEOME L 2o TWHEEAEL— + (ZBERE - HiER)
10 £ 129. 90F,}' » (10/6 A W& 125. 75/} #)
10/ +4) 130. 74/} v, THE 129. 10A1/}" ¥
Average of predicted exchange rates for principal enterprises (manufacturing) on which replies are based:
FY1998 ¥129.90/$ (¥125. 75/ in the June 1998 survey)
1H ¥130. 74,8, 2H ¥129.10/8
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[#Et &)

(/e 3§)
(TR -TE] - %K 47h, () PRI 1 BA6F30)
| DI <"Favorable" minus "Unfavorable">, % points|
10/6 A 6—9H 12H%T 9—12H
% At & (F) % b &
June'98 Change Dec Change
between between
{ June and Sept | (Forecast) Sept and Dec
(A 44)
[ i& ¥ D ing A 49 A 57 A 8 A 57 0
(A 64)
% # _ Textiles A 617 A 70 A 3 A 69 + 1
Lumber & (A70)
b AR lumber products A 77 (A ) + 2 A 70 + 5
A 44
# 2 Pulp & paper A 53 A 48 + 5 A 43 + 5
(A 30)
it ool Chemical A 31 A 35 A 4 A 34 + 1
Ceramics, (A 64)
2¥-+ 0 stone & clay A 54 (AA 68) A 14 A 59 + 9
72
F53 1] Iron & steel A 68 A 8 A 13 A 75 + 6
(A 50)
i 73 Nonferrous metals A 51 A 66 A 15 A 67 A1
(A 28)
& ¥ &  Food & beverages A 31 A 30 + 1 A 31 A1
(A 67)
& J& B 5 _ Processed metals A 58 . A 68) A 10 A 63 + 5
A 56
— % #% # _ Industrial machinery A 43 A A 13 A 66 A 10
(A 57)
& i Electrical machinery A 43 A 53 A 10 A 58 A5
Transportation (A 50 )
L L b615% F machinery _ A5 | A 56 A 10 A 57 A 2
B (A 41 )] (A 43)
B i ¥ N facturing A 42 A 44 A 2 A 46 A 2
(A 41)
| #  Construction A 40 A 37 + 3 A 38 A 1
(A 37)
X & PE_ Realestate A 35 A 38 A 3 A 38 0
Wholesaling & (A 50 )
i) I N1 retailing A 53 A 55 A 2 A 54 + 1
§ Transportation & (A 49)
iE 4 - 3 (2 icati A 45 A _49 A 4 A 54 A5
¥ — £ R (A 32)
L) — Services & leasing A 28 (AA 33) A 5 A 37 A 4
4
Ll & &% -4 R Electric & gas utilities 8 8 0 0 A 8
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2

(#EEt&EH)

HRFG-TEE- Wi (R MG

10/65 S 128 2 [9>128
B (F) |ZE L&
Change
June'98 Dec between
Sept and
(Forecast) Dec
B & m fa F B *
(TEER) - THaE) ) [ 6] A 48 A 48 + 17
# M ¥ | 7 A 58 A 55 + 10
m__ T (8| A39 A 40 + 5
# T o dn i fa H W
(BT — (e ) [9] A3 A 33 + 2
B & £ W K A By
(@K - TRE)) (10 35 39 + 4 24 A 15
30)
# M ¥ [ 7 44 . 45) + 1 30 A 15
16
|l m T [ 8) 26 33 + 7 18 A 15
5 U @ H ( 29)
(Ak) - RE]) [11]) 39 42 + 3 33 A9
( 37)
L & H ¥ W [ 7] 49 51) + 2 42 A 9
20
Ll m T % & [ 8] 29 32 + 3 23 A 9
== = N
3 FELb-REEEE (EEA¥)
5 E& Sales (WIR B <A R - %)
9IEHE
FY97
1_& & Manufacturing AO1| A26| A1.9] A61| A19 0.8 A 18
N 75 Domestic sales A 3.7 A 3.3 A 24 A 7.8 A 29 1.1 A 1.9
_J_@ {H Exports 1228 | A 04| AO3)] AO09 | + 1.1 0.0 A 16
ey Nonmanufacturin, A 0.1 1.3 A 0.7 A 0.4

M EHZE Current Profits

(E) BESR (%) X, L <ITHY ORVIRY

A28| A0B| A50]| A
AiERAE & Oxft (BT, WC) .

(AT BECAITAE RO IE - %)

Manufacturing
i) & ¥ (excluding
R etroleum refining)

A11.6

A10.4

A32.5

A11.2

[Y/y % chg]
A 9.8

Basic materials
Fili (excluding
troleum refining)

A19.8

A15.0

A33.8

A14.0

A15.7

m T ¥  #f Processing

A 1.5

A31.9

A 9.9

AT

Nonmanufacturing
I ) & ¥ (excluding electric
L (BX< ®H - 4" A) & gas utilities)

A 6.0

A18.8

A 4.0

+ 0.1

e LB EFIZEZE Current Profit to Sales Ratio

(%)

Manufacturing
(0] & ¥ (excluding
B < B K petroleum refining)

4.04

3.65

A 0.35

3.09

A 00.33

A 0.37

Nonmanufacturing
M g% ¥ (excluding electric

L (BR<BEH - 4" 2) & gas utilities)

1.50

1.46

A 0.01

1.40

A 0.03

1.52

+ 0.02
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(% {7b, () PIE6 A HAERETHI)
DI, % poi

10/6 A 12 £ T[ 9—12H

(F) | % 1k &

Change

June'98 Dec between

Sept and

(Forecast) Dec

R L *

(TER) - TF&) [12] A 29 A 34 A5 A 27 + 1
(A716)

#® M % = (7] A3 (237) A 6] A 24 + 13
22

M T (8| A27 A 32 A 5| A29 + 3
A M T A 2)

(TER) - TFE& ) (13} A 8 (A 10 A 2 A 8 + 2
0)

M ¥ W [71] A 9 A 13 A 4| A 8 + 5
(A 4)

[81] A 6 A 8 A 2] A 8 0

Ll m T % @
* See notes 6 to 13 under NOTES.

[#at&EH]

(/%)

5 E& Sales (WIE B CTE RIS Ee - %)
/v % chg
) & % Manufacturing
* & % Nonmanufacturing | A 3.3 [ A 2.9 | A 2.1 A48 A28 At A4
EEHIZE Current Profits (BRI R R L - %)
[Yhy % chg]
] it ¥ Manufacturing A20.4| A332| A31.8| A69.0| A54.8| A 05| A20.6
% ¥ Nonmamufacwring | A16.6 | A 42| A 81| A19.7| A13.4 7.6 A4
& EBEEEFZEZE Current Profit to Sales Ratio
(%
7 & % Manufacturing 2.03 1.43 | A 0.58 0.66 | A 0.70 2.16 | A 0.46
¥ # & % Nonmanufacturing 2.36 2.33 | A 0.15 1.83 | A 0.22 2.76 | A 0.10
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(#Eat&EH]

BN

(FRIEHREEHHE  Fixed Investments)

(RIEEEELL - %)

9EERE
FY97
F E i~ ¥ |4 E ¥ Alindustrie A 0.4 A 2.3 A 1.1
Principal
enterprises |# & #  Manufacturing 6.4 A 4.8 A 2.3
FE W & ¥ Nonmanufacturing A 3.7 A 1.0 A 0.5
I:Fl /J\ /JE % 2 E 2 All industries A 4.6 A 16.7 + 3.8
Small
enterprises |# & #  Manufacturing 3.7 A 171 + 3.1
FE 8 & ¥ Nonmanufacturing A 1.9 A 16.5 + 4.1
2 E 4 ¥ |& E ¥ Alindustries A 3.0 A 8.7 A 0.1
All enterprises
f i ¥ Manufacturing 4.2 A 8.4 A 2.1
IE ;!4 & % Nonmanufacturing A 6.4 A 8.8 + 1.0

(EFEREHWID. 1. <BEZE>  Production Capacity DI <Manufacturing>)
(BRI -TRZ) %8 A/b ()N 6 A RERTRD

[DI<"Excessive" minus "Insufficient">, % points]

10/6 A | | 6—9AZMLIE [ 128 £ T(F) |9—12H &Z1Lig
June'98 _ | Change between Dec Change between
' ‘ June and Sept (Forecast) Sept and Dec
ESE JEE ¢ 17)
Principal enterprises 20 25 + 5 24 A1
b 4 2 ( 21)
Small enterprises 23 28 + 5 27 A1
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5

E H

(ERAAB¥KD. 1.

Employment DI)

[t EH]

(NEF-TRR]- %8 {/h ()WL 6 ARERTHED

inus "Insufficient">, % points]

DI<"E "

10/6 A 6—9AZALIE | 128 £T(F) |9—>128 E1{LiB
June'98 Change between Dec Change between
June and Sept (Forecast) Sept and Dec
2 E ¥ ¢ 19)
FEA 2 |All industries 21 25 + 4 24 A 1
Principal |® & ¥ ( 25)
enterprises [Manufacturing 28 33 + 5 32 A1
FEMIEE ( 12)
Nonmanufacturing 13 16 + 3 14 A 2
& E X ( 15)
/N3 |All industries 17 20 + 3 18 A 2
Small & ¥ ( 22)
enterprises [Manufacturing 25 30 + 5 27 A 3
FERIEE C 9)
No facturing 11 13 + 2 11 2

(BRE#H<EEZE> Number of Employees <All Industries™>)

(RTERBL - %)

[Y/y % chg]
9/9A K 12A K 10/3A K
Sept-end'97 | Dec-end | Mar-end'98
F B & ¥
Principal enterprises A 1.8 A 2.2 A 2.1 A 2.3
N S 3
Small enterprises 0.7 0.5 0.5 A 0.8
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[#at&E ]

6 EEM
(¥ &mEED. 1.(£FEZ> Corporate Finance-Related DIs <All Industries>)

(% 4vb, () P26 A AR T8
[DI, % points]

10/64 69 A ZALlE |12 £ T (F)| 9-128 E(LiE
June'98 Change between Dec Change between
. June and Sept (Forecast) Sept and Dec
g5 & #& 9 A (A 9)
F E 4 ¥ |[(EThaI-THELYD [14]] A 1 A5 A 4 A 12 AT
SR O HRBE (A 35)
Principal (TR -THEL V) [15] A 32 A 33 A1 A 38 A5
enterprises |f A & %] K ¥ ( 21)
(I EFH)-MET)) [16] 0 8 + 8 10 + 2
& & & v (A 33)
BN E(ETHBI-TELYY) (14)]] A 22 A 25 A 3 A 36 A 11
SRR O HREE (A 27)
Small (TFRV-TRE LN [15] A 19 A 20 A A 30 A 10
enterprises [ff A & Fll &K % ( 14)
(T EF)-MEF)) [16] 5 6 + 1 7 + 1

* See notes 14 to 16 under NOTES .

(FLMENMELLRCEFESE>  Liquidity Ratio <All Industries>) *

@A A)

[Seasonally adj
9/9A K 12A K 1038 K
Sept-end'97 Dec-end Mar-end'98

£ ZE {+ ¥ Principal enterprises 1.31 1.32 1.35 1.37
s 42 ¥ Small enterprises 1.56 1.58 1.55 1.63
FrRBIELE

PR RA - RS+ W REINRTA A IR
WRLI RSB T B EE O A FIIRTE LA (R BETE LIS 1 S M0 R IR A5 REE L 7 AR 00 4 BE B A 6 R

* See note 17 under NOTES.

() &R O HR & E  (Appendix)

(GR{HIR G2 Fixed Investments) (%% Reference> %*ﬁﬂﬁ&’é_ﬁ'@ o
(R - %, () PEXsEst - ki) (RHERELL - %, () PIVEsEa - JEM)
. [Y/y% chg, trillion yen] [Y/y% chg, trillion yen
A =

9t & SO | 106
i (R
FY97 Revision FY97 FY98

* 1st) rate (Forecast)
(1.3 (1.2 (G IR) (1.3
A REBI AT <1954E> 5.3 A 6.4 A 4.2 &RHERIEF958> 3.9 16.8
sTRArasH> | A 8.7 2.2 A 6.2 STHER145HD 0.0 20.2
ES A 254> 68. 9 33.5 A28 BEME AR 256> | A 1.3 18.6
RIRHERC 254> 17.5 A15.5 A 23 {RBRERC 255> 16.9 8.0

) BB atEiL, 106/ .
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OERHIMD.ILDHER

TRV 8

"Favorable"

!

&) 8

"Unfavorable"

TEW 8

"Favorable"

!

B &
"Unfavorable"

70
60
50

-10

-10
-20

(%% 4} % points)

(8/75)
EEN YR

#£ 74 75 76 77 78 719

CcY

(%% 4/} % points)
70

0

(6) 4

SN W
£ 74 75 76 77 78 79 80 8l

B (S

Principal Enterprises

/R

Small Enterprises

52

82 83 -84 85 86 87 8 89 90 91

(11/89)

=

8,11/86)

bl
Manufacturing
36
(5,8/89)

82 83 84 8 8 87 88 89 90 91

[t &R

1/93,2/94)

(WEN FWEE NEEE NEEY NN

pigi
Forecast

——

92 93 94 95 96 97 98

=6

-7

Rig

(5, 11,/96)

(FE)_>v F—iZE KD oRVERY | BEHEH. AIZEE (97963 A) ORKOIW.

(BHFCETHES, LTEL)
* See note 21 under NOTES.
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(et &)

OFWH-EE - MEHIED.L (EERE- - HER) OHB

(% 47} % points)

40 ==
TEER 20
"Excess demand"
1 0
fiaid
"Excess supply" -20
-40
-60
-80 79
(2,5/75)
-100 el
£ 74 75 16 77 78 79 80 81
CY
0 (%% {7} % points)
7 ]
(2/75)
60
40
ek g 2
"Excessive"
1 0
RR 8
"Insufficient" -20
-40
£ 74 75 76 77 18 19
CY

80 81 82 83

R FAEHED. 1.
Supply and Demand Condition DI for Products

-50
(11,86)
(2/94)

82 83 84 85 86

87 88 89 90 91

RERTERHBTD. 1.
Inventory of Finished Goods DI A

92 93 94 95 96 97 98

1
(2,5/84

25
(8/86)

9
(6/97)

-5
(5/89)

84 8 86 87 8 89 90 91 92 93 94 95 96 97 98
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TEH) 8

"Rise"

!

[T¥%,) 8
"Fall"

60

40

-20

6.0

5.0

4.0

3.0

2.0

1.0

0.0

FY

0
# 74 7 76 77 78 79 80 81

e

(et &EH]

flifsHIwrD. 1.
Change in Input Price and Output Price DIs

(%" 47} % points)

35
(11/76

(11/90) |

(8,11/93)

g
Forecast

—

NN SREY SRNY NN

82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
cYy
TLERENEROHER
FEpE
%) Principal Enterprises A

83 84 8 8 87 88 89 90 91 92 93 94 95 96 97 98

Q:_E74 75 16 77 78 79 80 81 82
(T
9BEEE
FYos (Forecast)
BlE%
Manufacturing 3.65
FFBLER
Nonmanufacturing 1.46
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hLER) 8

"Excessive"

I

g &

"Insufficient"

(#fat &)

ez

5.0

4.5
4.0
3.5
3.0
2.5
2.0
1.5
1.0
0.5

(%) Small Enterprises A

0.0 Ly * : .
EFEH 75 76 77 78 79 80 81 82 83

FY —

B T
_ Manufacturing |
FUEE

VNonmanu_fz?_c turing

OHEERMHIMD.L (BLER) DR

(%% 47} - % points)
0 :

55(2/76)

30 24(5/75)

-20
-30

_40 & g F i
g 7 15 76 77 78 79 80 81

CYy

82

N W | Ly

84 85 86 87 8 89 90 91 92 93 94 95 96 97 98
(Fi0)
(Forecast)
A
FHl
Forecast
36(2,/83)

135(2/94) >
|

27(11/86, 2/87)

5(2/94)

83 84 8 86 87 88 89 90 91 92 93 94 95 96 97 98
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[#EEtEH]

CERAABHIMD.L (REX) OB
Tl

(%K 4} % points) Forecast

40
30 . . 28(2/94)
Ga®) & 20 ‘ | _19(11/86)

"Excessive" 10 10(5/94)

Lo

RE) 8
"Insufficient” —20

L

SRN NNEE B B

e 74 75 76 77 78 79 80 81 82 83 84 85 86 87- 88 89 90 91 92 93 94 95 96 97 98

CY
(F)
1. TERARNE) . TE&&HEE B [SmEEOFTBERIET 2oV T,
8 3,/ 2 ALATOF/IMEED. 1. ICiIFFREELEET.
2. GELEBEHEIEICBN T, Yy F—IXAESHE S| L BE.
* See notes 22 and 23 under NOTES.

OhEEMEEHIMIER (EER) D#B
Be¥WD. 1.

(%" {7} % points) Financial Position DI

100

incipal enterprises

gig.l
ETHB B 40 [Forgoast

"Easy"

1 0
ML\ 8 20
"Tight" -40
-60

-80

i

_100 i cER 3 i& i I ENNE ENEN SNEE R I N
£ 74 75 76 77 78 79 80 81 82 83 84 85 86 87 8 89 90 91 92 93 94 95 96 97 98

165



(#at&EH]
SREBEORHEBEYBD. I.
100(%”‘ A7} % points) Lending Attitude of Financial Institutions DI
80 —_— FELE pal enterprises
— fhfeE enterprises

60

Mg 8 40
” Accommodative” FH
20 Forecast

i 0

TEELW 8 -20
"Severe"

4.:...1_:_.3_1. Ll igiiigiiy

||u‘|wmnuunuyuuuuuunwwnlMLulnwnwuwnwuluuuvnuulu
g 74 75 76 77 78 79 80 81 82 83 84 85 8 87 88 89 90 91 92 93 94 95 96 97 98
CY

() TFTREMELER] ZOWTH, 82,1 2 ARUAMOT/IEET — & I3 ENELEL S £
* See notes 22 to 24 under NOTES.

FooimBtEt R (G
(A months) Liquidity Ratio (Seasonally Adjusted)

3.0

2.5

2.0

1.5

1.0

0.5

00 I WA WA W [ENEE NN NN SN NN NN WS & ‘I\lv\!l\ll.\\III\\I{\\IIALJL
4 T4 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
CY
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CAUA =N /AUL TS FIRFI66 A —2 /10 87 CTRI86 * YLD ¢
2 HFRN —1HE
T OHBEEICENT ALY T2 gk O HFEHS-H LT

H L1860 —NEYEEHE "RLVCEFY - | —1EY

1

(E482) SURBEYNEAx EEKEAHNY LAD “W¥Ht RIEYRBLE €
“(E4821) QUREWEOWIEYELY BFY "HAETE ¢
(E482) QUEBQU— KA AL "BE HE
‘B T LY ) AL TS CULALENY—K ALYl L el N TE LA
(LT LY AL UGN AU CEALE CGAULAR AU | AL L A
Al A AEARV L 2L T—Fuy LN X—K "HOE4LEE CHEPY T

(BT E) ()
- - - - -—= - - - - §C 0°¢ 17 12
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(ifat&EH)

v

1998FE HBERBL BETHRE@ECEIT. 19984£107)
T4 B A 98LEE
LHMR@L | KETHRE
1. BN AERE (2H) (f25%)
EWNBRAEEG&E, JEM) 504. 6 519.7 495. 4
H o ARE (%) A 0.7 1.9 A 138
B (hEr 8. FE:4H) 0.3 2.4 A LS
(MER HOER, %) -
R E#R A l1 2.5 A 0.9
(kB . 28, TB:4H) 0.9 3.3 A 0.8
REFEE A 211 4.9 A 116
(kB 2E., FTB:48) A 197 57  A12.4
FRRA{E AR 0.7 3.5 A 10.1
(BB E., TE:4H) 0.4 3.0 A 11.3
2. H (€359 (F2B)
SO (BN 6, 794 6, 830 6, 785
HEERE TN 6, 557 6, 605 6, 500
3. SR T EEAFERRH €::3::9) (€:3::9)
U (%) o 1.2 1.8 A 7.3
4.9 i
ENHES M LA (%) 1.0 A 0.8 A L7
HEF W EF R (%) 2.0 0.7 0.1
5. ERRINZ €::3:9) (F2B)
FRE N (JKM) 12.9 12.4 16.6

(EGETRE LT > TOTEAHE)
KB S RSB OB LA Can,

HREEICRO T, &Rt BETTHROKRE 2RELITE Cew,

(&8 RELBET. 9BFEI0H6B R
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